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	[bookmark: _Hlk37269719]SUBJECT and GRADE
	ECONOMICS GRADE 10

	TERM 2
	[bookmark: _GoBack]4 Lessons, Weeks 3 – 5 shifted to week 1 and 2 of Term 2.

	TOPIC
	DYNAMICS OF MARKETS: Composition; Types of markets; Imperfect markets; World markets

	AIMS OF LESSON
	To explain the market as a phenomenon and to investigate the different market structures that exist as well as the establishment of world markets.

	INTRODUCTION
	Prior learning: Grade 8 and 9 

	CONCEPTS AND SKILLS
	Key words: Market, Participants, Product market, Factor market, Collusion, Differentiation, Globalisation, Commodity, Homogeneous, Heterogeneous, Perfect competition, Imperfect Competition
Key Questions: What do economists consider to be a market? Explain the workings of a market. What is the purpose of a market? How do markets interact in the real world? Do all markets have the same characteristics? How do markets differ? What are the two main market structures?  What is the impact of the Internet and improved technology on the market?

	ACTIVITIES/ASSESSMENT
	Divide your lessons as follows: 
Lesson 1: Composition of markets
Lesson 2: Types of markets & Perfect Market
Lesson 3: Imperfect markets
Lesson 4: World markets
	

Read the content of each lesson in your textbook / core notes. Answer the questions in the below tab for each lesson.

	CONSOLIDATION 
QUESTIONS
	Lesson 1:
What is a market?
What is the composition of a market?
What activities take place within a market?
Discuss the functions of a market.
Distinguish between a factor and product market.
Lesson 2: 
Name the four market structures that exist.
Discuss the characteristics of perfect competition, with special reference to number of firms, nature of product, control over price and barriers to entry.
Lesson 3:
Tabulate the distinction between monopoly and monopolistic competition with special reference to number of firms, nature of product, entry to the market, availability of information, firm’s control over price, demand curve, long-run economic profit and non-price competition.
Lesson 4:
Define the phrase world market.
Discuss the role of improved technology on world markets.

	RESOURCES (if necessary)
	Paper based resources
	Digital resources 

	
	Textbook and / or core notes
	Quizlet: https://quizlet.com/_8a4p62?x=1qqt&i=29sutr


ADDITIONAL ACTIVITIES:
Lesson 1:
Word search: Participants; buyers; consumers; sellers; suppliers; demand; markets; interaction; price; exchange; choices; product; factor market; land; labour; capital; entrepreneurship; generic; Similar
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Lesson 2:
Unscramble the sentences:
Perfect markets:
Number of firms: Many market the firms are in there – too measure many to.
Nature of product: Homogeneous is product the.
Entry and Exit: Freedom there complete of and exit entry is and.
Collusion: There impossible are it too is firms many collude for to because.
Information: Participants knowledge all freely to is available.
Control over price: Price individual none firms takers are.
Demand curve: horizontal is curve demand the.
Long-run economic profits: economic impossible profit it make to an it is for firms.
Output: Variety from output a high consumer is large choose to and the has to from.


	
INFORMAL ASSESSMENT


	LESSON 1:  COMPOSITION OF MARKETS

1. GIVE THE CORRECT TERM FOR THE FOLLOWING
1.1 The place or situation where buyers or sellers meet.

1.2 They determine the demand for goods and services.

1.3 [bookmark: _heading=h.gjdgxs]The market where goods and services are traded.

1.4 They determine the supply of goods and services.

1.5 The market where production factors are traded.

2. NAMING QUESTIONS
2.1 Name TWO functions of a market.

2.2 Name TWO activities that take place in a market.

3.  DESCRIBE the concept market.



	LESSON 2:   TYPES OF MARKETS – PERFECT MARKET

1.  CHOOSE THE CORRECT ALTERNATIVE
1.1 A good example of a perfect market in South Africa is …
             A.           oil companies
             B.           the Johannesburg Stock Exchange
             C.           Eskom
             D.           the retail industry

1.2 Products in a perfect competitive market are …
A. heterogeneous
B. homogeneous
C. differentiated
D. rare

1.3 A perfect market consists of ..
A.      only one seller and many buyers
B.      large number of sellers and only a few buyers
C.      large number of sellers and buyers
D.      single seller and many buyers
2. NAMING QUESTIONS
2.1 Name TWO characteristics of a perfect market.
2.2 Name TWO market structures
3.  8 MARK QUESTION
                Explain/ Discuss the characteristics of a perfect market.



	LESSON 3:   IMPERFECT MARKETS

1. TWO MARK QUESTIONS
1.1 Name TWO types of imperfect markets
1.2 Why is ESKOM regarded as a monopoly in South Africa

2. MULTIPLE CHOICE QUESTIONS

2.1 Products of a monopoly are….
A   differentiated
B   homogeneous
C   unique
D   identical

2.2 The nature of a product under conditions of monopolistic competition is….
A   homogeneous
B   differentiated
C   static
D   environmentally friendly

2.3 An imperfect market where information is complete:
A   Monopoly
B   Monopolistic competition
C   Oligopoly
D   Duopoly

2.4 A characteristic of an imperfect market.
A.   There is one supplier or a few major suppliers
B.   Products are homogeneous
C.   There is no barrier to entering the market.
D.  There are many buyers and sellers

LESSON 4:   WORLD MARKETS

1. World markets are also known as… markets
A  collective
B   money
C   global
D   perfect

2. World markets have emerged as a result of
A   improved work ethic
B   improved inflation rates
C   improved interest rates
D   improved technology

3.  Explain the role of improved technology in world markets (8)

	2.5 Which ONE of the following is a characteristic of a monopoly?
A   Goods are homogeneous
B   Monopolists are price takers
C   There are no nearby substitutes.
D   Free access to and from markets.

2.6 The following is an example of an oligopoly.
A   Johannesburg Securities Exchange
B   South African Brewery
C   ESKOM
D   Vodacom

2.7 Which of the following is not an example of businesses in the oligopoly 
       market?
        A  MTN, Vodacom and Cell C
        B  FNB, ABSA and Standard Bank
        C  ENGEN, Caltex and Sasol
        D  KFC, NANDOS and Hungry Lion

3.   8 POINT QUESTION

3.1 Tabulate the difference between the monopoly and the monopolistic 
       competitor.

3.2 Discuss the characteristics of an oligopoly








DATA RESPONSE QUESTIONS

Study the cartoon below and answer the questions that follow:
1.  Which market structure is depicted in the cartoon?          (1)
2. Give the correct name of the company in the cartoon.      (1)
3. Briefly describe the term market.                                           (2)
4. Why do you think the name is being misspelled?                (2)
5. Explain any TWO characteristics of this market structure. (2)[image: ]










	COMBINATION QUESTION

	COLUMN A
	COLUMN B

	1. Only one supplier of a good   in the market.
  2.    Example of a perfect market
        3.    Example of a business in the 
               oligopoly market
  4.    A source of communication
	A.  computers and smart   
     phones
B.  Monopoly
C.  Cell C, MTN
D.  JSE



	     Study the cartoon below and answer the questions that follow:

	[image: ]
	1.Which market structure is depicted in this cartoon? (1)
2.Name any other market structure.   (1)
3.Briefly explain the term monopoly.   (2)
4.Explain “control over prices” as a characteristic of monopolies. (2)
5.Explain the impact of the price increase to the consumer. (4) 
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